




































Loughborough College 

Members' Report (continued) 

Disclosure of Information to Auditors (continued) 

Energy and Carbon Report - Group only 

The college's greenhouse gas emissions and energy use for the period are set out below: 

Total consumption of electricity (kWh) 

Total consumption of gas (kWh) 

Total consumption of fuel for the purposes of transport - Diesel (litres) 

Total consumption of fuel for the purposes of transport - Petrol (litres) 

2022 

3,000,381 

2,624,541 

1,630 

1,593 

Tonnes of 

Carbon Dioxide 

Total consumption of electricity 

Total consumption of gas 

Total consumption of fuel for the purposes of transport - Diesel 

Total consumption of fuel for the purposes of transport - Petrol 

Approved by order of the members of the Corporation and signed on its behalf by: 

Stuart Lindeman 

Chair of Governors 

(kgC02e) 

1,236,307 

482,908 

4,257 

3,501 

1,726,972 

2021 

3,653,953 

2,507,484 

838 

307 

Tonnes of 

Carbon Dioxide 

(kgC02e) 

1,505,611 

461,370 

2,188 

674 

1,969,843 
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Loughborough College 

The Corporation (continued) 

Review of effectiveness 

As Accounting Officer, the Chief Executive and Principal have responsibility for reviewing the effectiveness of the system of 

internal control. The CEO's review of the effectiveness of the system of internal control is informed by: 

11 the work of the independent assurance advisers 

11 the work of the executive managers within the College who have responsibility for the development and maintenance 

of the internal control framework 

• comments made by the College's financial statement auditors, the reporting accountant for regularity assurance in

their management letters and other reports.

The Chief Executive has been advised on the implications of the result of this review of the effectiveness of the system of 

internal control by the Audit & Risk Committee, which oversees the work of the independent assurance advisers and other 

sources of assurance, and a plan to address weaknesses and ensure continuous improvement of the system is in place. 

The Executive team receives reports from senior management setting out key performance and risk indicators and considers 

possible control issues brought to their attention by early warning mechanisms, which are embedded within the departments 

and reinforced by risk awareness training. The senior management team and the Audit & Risk Committee also receive regular 

reports from the independent assurance advisers and other sources of assurance, which include recommendations for 

improvement. The Audit & Risk Committee's role in this area is confined to a high-level review of the arrangements for internal 

control. The Corporation's agenda includes a regular item for consideration of risk and control and receives reports thereon 

from the senior management team and the Audit and Risk Committee. The emphasis is on obtaining the relevant degree of 

assurance and not merely reporting by exception. At the December 2022 meeting, the Corporation carried out the annual 

assessment for the year ended 31 July 2022 by considering documentation from the senior management team and 

independent assurance advisers, and taking account of events since 31 July 2022. 

Based on the advice of the Audit & Risk Committee and the Chief Executive, the Corporation is of the opinion that the College 

has an adequate and effective framework for governance, risk management and control, and has fulfilled its statutory 

responsibility for "the effective and efficient use of resources, the solvency of the institution and the body, and the safeguarding 

of their assets". 

Approved by order of the members of the Corporation and signed on its behalf by: 

Stuart Lindeman 

Chair of Governors 

Jo Maher 

Chief Executive 

Jo/cs3/z?) 
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Loughborough College 

Governing Body's statement on the College's regularity, propriety and compliance with 

Funding body terms and conditions of funding 

The corporation has considered its responsibility to notify the ESFA of material irregularity, impropriety and non-compliance 

with terms and conditions of funding, under the college's grant funding agreements and contracts with the ESFA. As part of 

our consideration we have had due regard to the requirements of grant funding agreements and contracts with the ESFA. 

We confirm on behalf of the corporation that after due enquiry, and to the best of our knowledge, we are able to identify any 

material irregular or improper use of funds by the College, or material non-compliance with the terms and conditions of 

funding, under the college's grant funding agreements and contracts with the ESFA. 

We confirm that no instances of material irregularity, impropriety or funding non-compliance have been discovered to date. If 

any instances are identified after the date of this statement, these will be notified to the ESFA. 

I confirm that no instances of material irregularity, impropriety or funding non-compliance have been discovered to date. If 

any instances are identified after the date of this statement, these will be notified to the ESFA. 

Jo Maher 

Chief Executive 

Statement of the Chair of Governors 

On behalf of the corporation, I confirm that the accounting officer has discussed their statement of regularity, propriety and 

compliance with the board and that I am content that it is materially accurate. 

Stuart Lindeman 

Chair of Governors 
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Paul Oxtoby (Mar 31, 2023, 12:02pm)

RSM UK Audit LLP 31 Mar 2023

 





31 Mar 2023

Paul Oxtoby (Mar 31, 2023, 12:02pm)

RSM UK Audit LLP

 







Loughborough College 

Consolidated and College Balance Sheets as at 31 July 2022 

Note Group College Group College 

2022 2022 2021 2021 

£'000 £'000 £'000 £'000 

Non Current Assets 

Tangible Fixed Assets 12 48,114 48,969 45,982 46,856 

Investments 13 274 274 275 275 

48,388 49,243 46,257 47,131 

Current Assets 

Stocks 8 8 8 8 

Trade and Other Receivables 14 1,273 1,332 1,064 1,219 

Cash and Cash Equivalents 20 6,732 6,525 6,460 6,103 

8,013 7,865 7,532 7,330 

Less: Creditors -

Amounts Falling Due Within One Year 16 (6,959) (6,853) (6,008) (5,951) 

Net Current Assets 1,054 1,012 1,524 1,379 

Total Assets less Current Liabilities 49,442 50,255 47,781 48,510 

Less: Creditors -

Amounts Falling Due After More Than One Year 17 (20,856) (20,856) (19,563) (19,563) 

Provisions 

Defined Benefit Obligations 19, 25 (487) (487) (26,282) (26,282) 

Other Provisions 19 (400) (400) (496) (496)

Total Net Assets 27,699 28,512 1,440 2,169 

Restricted Reserves 

Income & Expenditure Account -
274 274 275 275 

Endowment Reserve 

Total Restricted Reserves 274 274 275 275 

Unrestricted Reserves 

Income and Expenditure Account 22,409 23,222 (3,902) (3,173) 

Revaluation Reserve 5,016 5,016 5,067 5,067 

Total Unrestricted Reserves 27,425 28,238 1,165 1,894 

Total Reserves 27,699 28,512 1,440 2,169 

The financial statements on pages 34 to 64 were approved and authorised for issue by the Corporation and were signed on its 

behalf by: 

Stuart Lindeman 

Chair of Governors 

Jo Maher 

Chief Executive Officer 
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